
'H�OD�6XEGLUHFFLyQ�GH�5HFXUVRV�0DWHULDOHV�\�2EUD�3~EOLFD�

$UWtFXOR������(O�6XEGLUHFWRU�R�OD�6XEGLUHFWRUD�GH�5HFXUVRV�0DWHULDOHV�\�2EUD�3~EOLFD��GHSHQGHUi�
MHUiUTXLFDPHQWH�GHO�2ILFLDO�0D\RU��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� 3ODQHDU��SURJUDPDU�\�SUHVXSXHVWDU�ODV�DGTXLVLFLRQHV��REUDV�S~EOLFDV��VHUYLFLRV�JHQHUDOHV�\�
GH�PDQWHQLPLHQWR� TXH� UHTXLHUD� OD� )LVFDOtD�*HQHUDO�� DVHJXUDQGR�HO� XVR� HILFLHQWH� GH� ORV� UHFXUVRV�
S~EOLFRV�\�YLJLODQGR�VX�FRUUHFWD�DSOLFDFLyQ��HQ�DWHQFLyQ�D�ORV�REMHWLYRV�\�PHWDV�LQVWLWXFLRQDOHV��FRQ�
DSHJR�D�ODV�GLVSRVLFLRQHV�QRUPDWLYDV�DSOLFDEOHV��

,,�� (ODERUDU� ORV� 3URJUDPDV� $QXDOHV� GH� $GTXLVLFLRQHV�� $UUHQGDPLHQWRV�� 6HUYLFLRV� \�
(QDMHQDFLRQHV�� GH� 2EUDV� 3~EOLFDV�� 0DQWHQLPLHQWR� \� &RQVHUYDFLyQ� GH� ORV� ELHQHV� PXHEOHV� H�
LQPXHEOHV� GH� OD� )LVFDOtD�*HQHUDO�� \� KDFHUORV� GHO� FRQRFLPLHQWR� GHO�ÏUJDQR� GH�*RELHUQR� SDUD� VX�
DSUREDFLyQ��D�WUDYpV�GHO�7LWXODU�GH�OD�'LUHFFLyQ�*HQHUDO��

,,,�� (IHFWXDU� ORV� SURFHGLPLHQWRV� GH� DGTXLVLFLRQHV�� FRQWUDWDFLyQ� GH� REUDV� S~EOLFDV� \� VHUYLFLRV�
TXH�UHTXLHUD�OD�)LVFDOtD�*HQHUDO��YLJLODQGR�TXH�VHD�HQ�HVWULFWR�DSHJR�DO�PDUFR�OHJDO�DSOLFDEOH��D�ILQ�
GH� DVHJXUDU� ODV� PHMRUHV� FRQGLFLRQHV� HQ� FXDQWR� D� FDOLGDG�� SUHFLR�� RSRUWXQLGDG�� ILQDQFLDPLHQWR��
HQWUH� RWUDV�� EDMR� ORV� FULWHULRV� GH� KRQHVWLGDG�� LPSDUFLDOLGDG�� HILFDFLD� \� HILFLHQFLD�� HQ� ODV�
DGMXGLFDFLRQHV��

,9�� &RQYRFDU� \� VXEVWDQFLDU� ODV� VHVLRQHV� RUGLQDULDV� R� H[WUDRUGLQDULDV� GH� ORV� &RPLWpV� GH�
$GTXLVLFLRQHV�� $UUHQGDPLHQWRV�� 6HUYLFLRV� \� (QDMHQDFLRQHV� GH� %LHQHV� 0XHEOHV� \� GH� 2EUDV�
3~EOLFDV��

9�� 'HVDUUROODU��HQ�FRRUGLQDFLyQ�FRQ�ORV�&RPLWpV��GH�$GTXLVLFLRQHV��$UUHQGDPLHQWRV��6HUYLFLRV�
\�(QDMHQDFLRQHV�GH�%LHQHV�0XHEOHV�\�GH�2EUDV�3~EOLFDV��ODV�HWDSDV�GH�ORV�SURFHVRV�GH�OLFLWDFLyQ��
HQ�DSHJR�D�OD�QRUPDWLYLGDG�DSOLFDEOH��

9,�� ,QWHJUDU� \� DFWXDOL]DU� HO� LQYHQWDULR� GH� ORV� ELHQHV� PXHEOHV� GH� OD� )LVFDOtD� *HQHUDO� HQ�
FRRUGLQDFLyQ�FRQ� ODV�XQLGDGHV�DGPLQLVWUDWLYDV��DGHPiV�GH�GDUORV�GH�EDMD�FXDQGR�SURFHGD�HQ� ORV�
WpUPLQRV�GH�OD�/H\�GH�OD�PDWHULD��

9,,�� 5HJLVWUDU� FRPR� XQ� DFWLYR� ILMR�� ORV� ELHQHV�PXHEOHV� H� LQPXHEOHV� DGTXLULGRV� GH� OD� )LVFDOtD�
*HQHUDO�� KDFLpQGRORV� REMHWR� GH� LQYHQWDULR� \� UHVJXDUGR� GH� OD� GRFXPHQWDFLyQ� TXH� ORV� DPSDUH�� \�
YLJLODU�HO�GHELGR�DOPDFHQDMH�\�GLVWULEXFLyQ�HTXLWDWLYD��GH�DFXHUGR�D�ODV�QHFHVLGDGHV�GH�FDGD�iUHD��

9,,,�� 6XSHUYLVDU�ORV�DOPDFHQHV�TXH�UHVJXDUGDQ�ORV�ELHQHV�PXHEOHV��PDWHULDOHV�\�VXPLQLVWURV�GH�
OD�)LVFDOtD�*HQHUDO��YLJLODQGR�HO�GHELGR�FXLGDGR�GH�pVWRV��RUGHQDQGR�YLVLWDV�D�ORV�DOPDFHQHV�FDGD�
FXDWUR�PHVHV��

,;�� 3URSRQHU�DO�2ILFLDO�0D\RU�ODV�DOWDV��EDMDV�\�FDPELRV�GH�DVLJQDFLyQ�GH�ORV�ELHQHV�PXHEOHV�H�
LQPXHEOHV�GH�OD�)LVFDOtD�*HQHUDO��DVt�FRPR�UHDOL]DU�HO�WUiPLWH�FRUUHVSRQGLHQWH��

;�� 5HDOL]DU�HO�PDQWHQLPLHQWR�SUHYHQWLYR�\�FRUUHFWLYR�GH�ORV�ELHQHV�PXHEOHV�H�LQPXHEOHV�TXH�
RFXSDQ� ODV�GLVWLQWDV�iUHDV�GH� OD�)LVFDOtD�*HQHUDO��D� ILQ�GH�FRQVHUYDU�FRQGLFLRQHV� ItVLFDV�ySWLPDV�
SDUD�HO�GHVHPSHxR�GH�ODV�ODERUHV�\�EULQGDU�VHUYLFLRV�GH�FDOLGDG��

;,�� &RQWURODU�HO�SDUTXH�YHKLFXODU�GHQWUR�GHO�XVR�RILFLDO�D�TXH�HV�GHVWLQDGR�\�HVWDEOHFHU��FRQ�OD�
DSUREDFLyQ�GHO�2ILFLDO�0D\RU��SURJUDPDV�GH�PDQWHQLPLHQWR�RSRUWXQR�\�PHFDQLVPRV�GH�FRQWURO��DVt�
FRPR�HQ�VX�FDVR�GDU�GH�EDMD�DGPLQLVWUDWLYD�\�OHJDO��

;,,�� (ODERUDU�\�PDQWHQHU�DFWXDOL]DGR�HO�3DGUyQ�GH�3URYHHGRUHV�\�&RQWUDWLVWDV��FRQ�DSHJR�D�ODV�
GLVSRVLFLRQHV�OHJDOHV�DSOLFDEOHV��
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;,,,�� &RQVHUYDU� GH� PDQHUD� RUGHQDGD� \� VLVWHPiWLFD� OD� GRFXPHQWDFLyQ� FRPSUREDWRULD� GH� ODV�
FRQWUDWDFLRQHV�\�RSHUDFLRQHV�TXH�HIHFW~DQ� ODV�RILFLQDV�DGVFULWDV�D� OD�6XEGLUHFFLyQ��DVt�FRPR� ORV�
UHJLVWURV�HOHFWUyQLFRV��\�

;,9�� /DV�GHPiV�TXH�OH�VHxDOHQ�RWUDV�GLVSRVLFLRQHV�QRUPDWLYDV�DSOLFDEOHV�R�OD�VXSHULRULGDG��

$UWtFXOR������3DUD�HO�FXPSOLPLHQWR�GH�ODV�IDFXOWDGHV�VHxDODGDV�HQ�HO�DUWtFXOR�DQWHULRU��VH�DX[LOLDUi�
GH�ORV�VLJXLHQWHV�GHSDUWDPHQWRV�\�RILFLQDV��

,�� 'HSDUWDPHQWR�GH�$GTXLVLFLRQHV��
,,�� 'HSDUWDPHQWR�GH�6HUYLFLRV�*HQHUDOHV��
D�� 2ILFLQD�GH�0DQWHQLPLHQWR��\�
E�� 2ILFLQD�GH�2ILFLDOtD�GH�3DUWHV��
,,,�� 'HSDUWDPHQWR�GH�$OPDFpQ�\�&RQWURO�GH�,QYHQWDULRV��
,9�� 'HSDUWDPHQWR�GH�2EUD�3~EOLFD��
D�� 2ILFLQD�GH�3ODQHDFLyQ��$GMXGLFDFLyQ�\�&RQWUDWDFLyQ�GH�2EUD��\�
E�� 2ILFLQD�GH�(MHFXFLyQ�GH�2EUD��

9�� 'HSDUWDPHQWR�GH�7UDQVSRUWH��

'HO�'HSDUWDPHQWR�GH�$GTXLVLFLRQHV�

$UWtFXOR������(O�-HIH�R�-HID�GH�'HSDUWDPHQWR�GH�$GTXLVLFLRQHV�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV���

,�� (ODERUDU�� \�SUHVHQWDU�DO�6XEGLUHFWRU��HO�3URJUDPD�$QXDO�GH�$GTXLVLFLRQHV�\�HVWDEOHFHU�HO�
&DOHQGDULR� GH� /LFLWDFLRQHV� GH� FDGD� HMHUFLFLR� SUHVXSXHVWDO� FRQ� EDVH� HQ� HO� 3UR\HFWR� $QXDO� GH�
,QGLFDGRUHV�GH�'HVHPSHxR�GH�FDGD�XQLGDG�DGPLQLVWUDWLYD�GH�OD�)LVFDOtD�*HQHUDO��

,,�� 5HFLELU�� GH� ODV� SHUVRQDV� ItVLFDV� R� PRUDOHV�� OD� GRFXPHQWDFLyQ� FRUUHVSRQGLHQWH� SDUD� OD�
HODERUDFLyQ�\�DFWXDOL]DFLyQ�GHO�3DGUyQ�GH�3URYHHGRUHV��GH�FRQIRUPLGDG�FRQ� OR�HVWDEOHFLGR�HQ� OD�
/H\�GH�$GTXLVLFLRQHV��$UUHQGDPLHQWR��$GPLQLVWUDFLyQ�\�(QDMHQDFLyQ�GH�%LHQHV�0XHEOHV�GHO�(VWDGR�
GH�9HUDFUX]�GH�,JQDFLR�GH�OD�/ODYH��

,,,�� 5HDOL]DU�OD�HYDOXDFLyQ�DQXDO�GH�ORV�SURYHHGRUHV�DFWLYRV�HQ�HO�HMHUFLFLR��D�ILQ�GH�YHULILFDU�VX�
FXPSOLPLHQWR� FRQVLGHUDQGR� ORV� FULWHULRV� GH� VHUYLFLR�� GLVSRQLELOLGDG�� SUHFLR�� FDOLGDG� \� WLHPSR� GH�
HQWUHJD��

,9�� ���(ODERUDU� OD� VROLFLWXG� GH� UHFXUVRV� SUHVXSXHVWDOHV� D� OD� 6XEGLUHFFLyQ� GH� 5HFXUVRV�
)LQDQFLHURV�SDUD� OD�DWHQFLyQ�GH� ORV�UHTXHULPLHQWRV�GH� ODV�iUHDV�\�R�XQLGDGHV�DGPLQLVWUDWLYDV�TXH�
LQWHJUDQ�OD�)LVFDOtD�*HQHUDO��

9�� ��(ODERUDU�HO�SUR\HFWR�GH�FRQYRFDWRULD�GH�OLFLWDFLyQ�\��FRQ�OD�DSUREDFLyQ�GHO�2ILFLDO�0D\RU��
HQYLDUOD�D�OD�&RQWUDORUtD�*HQHUDO�GH�OD�)LVFDOtD�*HQHUDO��

9,�� ��2UJDQL]DU�\� UHDOL]DU� ODV�DGTXLVLFLRQHV�FRQ�EDVH�HQ�HO�3URJUDPD�$QXDO�GH�$GTXLVLFLRQHV�
$XWRUL]DGR��YHULILFDQGR�\�YLJLODQGR�HQ�WRGR�WLHPSR�HO�FXPSOLPLHQWR�GH�OD�QRUPDWLYLGDG�DSOLFDEOH��

9,,�� &RRUGLQDU� \� OOHYDU� D� FDER� HO� GHVDUUROOR� GH� ORV� SURFHVRV� GH� OLFLWDFLRQHV� S~EOLFDV� \�
VLPSOLILFDGDV�HQ�WRGDV�VXV�HWDSDV��FRQ�DSHJR�D�ODV�GLVSRVLFLRQHV�OHJDOHV�DSOLFDEOHV��

9,,,�� �(ODERUDU� ORV� GLFWiPHQHV� \� FRQWUDWRV� SRU� ELHQHV� \�R� VHUYLFLRV� UHIHUHQWHV� D� ORV� SURFHVRV�
OLFLWDWRULRV�\�GH�DGMXGLFDFLyQ�GLUHFWD��

0DUWHV����GH�GLFLHPEUH�GH����� *$&(7$�2),&,$/ 3iJLQD����


